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Leader unit mmqm loan to fund Cambodia power plant

By DANNY YAP
danny@thestarcom.my

SIHANOUKVILLE, CAMBODIA:
Leader Infrastructure (Labuan) Itd, a
wholly owned subsidiary of Leader
Universal Holdings Bhd, has secured a
US$140mil syndicated term-loan
facility from a consortium of four
banks to finance the bulk of its coal-
fired 100MW power plant in
SihanoukVille, Cambodia.

OCBC Bank (Malaysia) Bhd was the
sole book runner and one of the man-
dated joint lead arrangers of the loan.

The other mandated joint lead
arranger was Malayan Banking Bhd,
while AmBank (M) Bhd and Bank of

China were joint lead managers.

Leader Universal managing direc-
tor and chief executive officer Datuk
Sean H'ng said the loan would be uti-
lised to part-finance the construction
of two units of 50MW coal-fired elec-
tric power generating facility m:a
other ancillary facilities.

“The total cost of building the
100MW power plant is about
US$170mil. The banks are financing
us US$140mil and the remaining
US$30mil will be jointly financed by
Leader Universal and our joint-ven-
ture partner Cambodia Iriternational
Investment Development Group Co
Ltd (CIIDG),” he said after the syndi-
cated term-loan signing ceremony

between Leader Universal, CIIDG and
the four banks here yesterday.

CIIDG comprises a group of
Cambodians who will provide the
land for the construction of the coal-
fired power plant in Sihanoukville.

H'ng said Leader Infrastructure has
an 80% stake in the 100MW coal-fired
power plant, which is the first coal-
fire power plant in the country, with
the balance 20% stake held by CIIDG. -

“We expect the 100MW power
plant to be completed and operational
by fourth quarter of 2012, he said.

H'ng also said Leader Infrastructure
was exploring the possibility of build-
ing another coal power plant with its
partner CIIDG in Sihanoukville,

“But this coal-fired power plant
will have a smaller capacity - around
700MW if constructed,” he said, add-
ing that discussion on the second
coal-fired power plant was still at the
early stage and was subject to power
demand and mzmun_sm

On the group’s other projects, :gzm
said Leader Universal was also
involved in the construction of a
power transmisson system and two
substations in Cambodia.

“We expect the 100MW coal-fired
power plants and the power trans-
mission system to contribute more
significantly to Leader Universal's
overseas revenue when they are _.E?
operational,” he said.



