
30/09/2006 30/09/2005 30/09/2006 30/09/2005
RM'000 RM'000 RM'000 RM'000

Revenue 688,692         433,612         1,763,927      1,166,924      

Cost of sales (650,242)        (392,247)        (1,640,001)     (1,060,685)     

Gross profit 38,450           41,365           123,926         106,239         

Operating expenses (12,218)          (21,615)          (56,521)          (54,986)          

Other income 1,209             1,252             8,081             3,729             

Finance costs (10,808)          (7,873)            (27,801)          (22,548)          

Writeback of Redemption
Premium Payable -                 -                 -                 378                

Share of profit of 
associated companies 1,862             912                5,456             2,339             

Profit before taxation 18,495           14,041           53,141           35,151           

Taxation (3,122)            (767)               (9,404)            (4,814)            

Net profit for the period 15,373           13,274           43,737           30,337           

Attributable to :
Equity holders of the parent 9,721             8,241             26,634           17,283           
Minority interests 5,652             5,033             17,103           13,054           

Net profit for the period 15,373           13,274           43,737           30,337           

Earnings per share (sen)
- Basic 2.23               1.89               6.10               3.96               
- Diluted na na na na

3 MONTHS ENDED 9 MONTHS ENDED

The figures have not been audited.

CONDENSED CONSOLIDATED INCOME STATEMENT

LEADER UNIVERSAL HOLDINGS BERHAD  (Co. No. 172736-A)
(Incorporated in Malaysia)

QUARTERLY REPORT

Quarterly report on consolidated results for the financial quarter ended 30/09/2006.

The condensed consolidated income statements should be read in conjunction with the audited financial statements for the 
year ended 31 December 2005 and the accompanying explanatory notes attached to the interim financial statements.



As at As at 
30/09/2006 31/12/2005

RM'000 RM'000

ASSETS
Non Current Assets
Property, Plant and Equipment 249,613               270,990               
Prepaid Lease Payments 82,132                 89,665                 
Investment Properties 25,143                 25,431                 
Properties Held for Future Development 14,913                 15,187                 
Investment in Associated Companies 19,990                 16,177                 
Other Investments 10,178                 11,578                 
Deferred Tax Assets 1,418                   2,632                   

403,387               431,660               

Current Assets
Properties Under Development 36,359                 37,835                 
Inventories 254,235               240,556               
Amount Due from Associated Companies 53,737                 51,737                 
Trade and Other Receivables 484,253               395,836               
Cash, Bank Balances and Deposits 162,690               94,164                 

991,274               820,128               
Assets held for sale 8,877                   -                       

1,000,151            820,128               

TOTAL ASSETS 1,403,538            1,251,788            

EQUITY AND LIABILITIES
Equity Attributable to Equity Holders of the Parent
Share Capital 436,459               436,459               
Reserves (69,537)                (90,975)                

366,922               345,484               
Minority Interests 118,889               118,438               
Total Equity 485,811               463,922               

Non Current Liabilities
Euroconvertible Bonds -                       167,530               
Term Loans 197,694               70,282                 
Deferred Tax Liabilities 34,342                 31,570                 

232,036               269,382               

Current Liabilities
Trade and Other Payables 281,045               232,607               
Amount Due to A Related Party -                       2,298                   
Progress Payments Received and
   Receivable 20                        21                        
Short Term Borrowings 403,237               283,583               
Taxation 1,389                   (25)                       

685,691               518,484               
Total Liabilities 917,727               787,866               

TOTAL EQUITY AND LIABILITIES 1,403,538            1,251,788            
-                                                    -                                                    

LEADER UNIVERSAL HOLDINGS BERHAD  (Co. No. 172736-A)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED BALANCE SHEET

The condensed consolidated balance sheet should be read in conjuction with the audited financial statements for the year 
ended 31 December 2005 and the accompanying explanatory notes attached to the interim financial statements.



30/09/2006 30/09/2005
RM'000 RM'000

Net profit for the financial period 43,737                 30,337                 

Adjustment for:
 Non cash items 31,493                 37,209                 

Minority interests (17,103)                (13,054)                
 Non operating items (which are investing / financing activities) 25,869                 19,381                 

Taxation 9,404                   4,814                   
Operating profit before working capital changes 93,400                 78,687                 

Decrease / (Increase) in working capital:
Net changes in current assets (105,829)              (94,574)                
Net changes in current liabilities 46,806                 32,976                 

Net cash flow from operations 34,377                 17,089                 

Tax paid (1,880)                  (410)                     
Tax refund 5                          3,509                   

Net cash flow from operating activities 32,502                 20,188                 

Investing Activities
Equity -                       -                       
Others (2,678)                  (603)                     

Net cash flow from investing activities (2,678)                  (603)                     

Financing Activities
Bank borrowings 224,076               24,584                 
Euroconvertible Bonds (134,654)              (19,261)                
Repayment of advance from shareholders (4,484)                  -                       
Interest paid (28,558)                (21,593)                
Dividend paid to minority shareholders of a subsidiary (17,003)                (15,487)                
Others -                       -                       

Net cash flow from financing activities 39,377                 (31,757)                

Net changes in cash and cash equivalents 69,201                 (12,172)                

Cash and cash equivalents at beginning of the year 94,164                 107,213               

Foreign exchange differences on opening balance (675)                     (517)                     

Cash and cash equivalents at end of the financial period 162,690               94,524                 

LEADER UNIVERSAL HOLDINGS BERHAD  (Co. No. 172736-A)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT

9 MONTHS ENDED

The condensed consolidated cash flow statement should be read in conjuction with the audited financial statements for the
year ended 31 December 2005 and the accompanying explanatory notes attached to the interim financial statements.



Minority Total 
Interests Equity

Share Other Accumulated 
capital reserves losses Total

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

At 1 January 2006 436,459        109,452        (200,426)           345,485        118,438        463,923        

Movements during the period -                (1,715)           23,152              21,437          451               21,888          

At 30 September 2006 436,459        107,737        (177,274)           366,922        118,889        485,811        -        

-                                      -                                      

At 1 January 2005 436,459        128,832        (228,648)           336,643        95,566          432,209        

Movements during the period -                (5,965)           23,235              17,270          12,484          29,754          

At 30 September 2005 436,459        122,867        (205,413)           353,913        108,050        461,963        

Attributable to Equity Holders of the Parent

LEADER UNIVERSAL HOLDINGS BERHAD  (Co. No. 172736-A)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

The condensed consolidated statement of changes in equity should be read in conjuction with the audited financial 
statements for the year ended 31 December 2005 and the accompanying explanatory notes attached to the interim 
financial statements.



 

(a) Basis of Preparation

(b) Changes in Accounting Policies

FRS 2 Share-based Accounting
FRS 3 Business Combinations
FRS 5 Non-current Assets Held for Sale and Discontinued Operations
FRS 101 Presentation of Financial Statements
FRS 102 Inventories
FRS 108 Accounting Policies, Changes in Estimates and Errors
FRS 110 Events after the Balance Sheet Date
FRS 116 Property, Plant and Equipment
FRS 121 The Effects of Changes in Foreign Exchange Rates
FRS 127 Consolidated and Separate Financial Statements
FRS 128 Investments in Associates
FRS 131 Interests in Joint Ventures
FRS 132 Financial Instruments: Disclosure and Presentation
FRS 133 Earnings Per Share
FRS 136 Impairment of Assets
FRS 138 Intangible Assets
FRS 140 Investment Property

New/revised FRSs which would be effective on 1 October 2006 are:
FRS 117 Leases
FRS 124 Related Party Disclosures

The adoption of the above FRSs does not have significant financial impact on the Group. The principal effects of the
changes in accounting policies resulting from the adoption of the other new/revised FRSs are discussed below:

LEADER UNIVERSAL HOLDINGS BERHAD  (Co. No. 172736-A)
(Incorporated in Malaysia)

NOTES TO QUARTERLY FINANCIAL STATEMENTS

The interim financial statements are unaudited and have been prepared in accordance with the requirements of FRS
134: Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjunction with the audited financial statements for the year ended
31 December 2005. These explanatory notes attached to the interim financial statements provide an explanation of
events and transactions that are significant to an understanding of the changes in the financial position and performance
of the Group since the year ended 31 December 2005. 

The significant accounting policies adopted are consistent with those of the audited financial statements for the year
ended 31 December 2005 except for the adoption of the following new/revised Financial Reporting Standards (“FRS”)
effective for financial period beginning 1 January 2006:

In addition to the above, the Group has taken the option of early adoption of FRS 117 Leases for the financial period
beginning 1 January 2006.



 LEADER UNIVERSAL HOLDINGS BERHAD  (Co. No. 172736-A)
(Incorporated in Malaysia)

NOTES TO QUARTERLY FINANCIAL STATEMENTS

i) FRS 5: Non-current Assets Held for Sale and Discontinued Operations

ii) FRS 101: Presentation of Financial Statements

iii) FRS 117: Leases

v) FRS 140: Investment Property

The current period’s presentation of the Group’s financial statements is based on the revised requirements of FRS
101, with the comparatives restated to conform with the current period’s presentation.

The Group has applied FRS 5 prospectively in accordance with its transitional provisions, which has resulted in a
change in accounting policy on the recognition of its land and buildings (freehold and leasehold) as held for sale.
Prior to 1 January 2006, the Group would have recognised the land and buldings as property, plant and equipment.
FRS 5 requires non current assets to be classified as held for sale when the criteria to be classified as held for sale
have been met. The result of this change in accounting policy is that non current assets held for sale are
recognised at the lower of carrying amount and fair value less costs to sell and has been disclosed as such on the
face of the balance sheet.

Upon the adoption of the revised FRS 117 at 1 January 2006, the unamortised revalued amount of leasehold land
is retained as the surrogate carrying amount of prepaid lease payments as allowed by the transitional provisions of
FRS 117. The reclassification of leasehold land as prepaid lease payments has been accounted for retrospectively
and certain comparative amounts as at 31 December 2005 have been restated.

FRS 5 does not require reclassification or re-presentation of amounts presented for non-current assets classified as
held for sale in the balance sheet for prior periods to reflect the classification in the balance sheet for the latest
period presented.

An item is classified as held for sale if its carrying amount will be recovered principally through a sale transaction
rather than through continuing use.

The adoption of the revised FRS 101 has affected the presentation of minority interests, share of net after-tax
results of associates and other disclosures. In the consolidated balance sheet, minority interests are now presented
within total equity. In the consolidated income statement, minority interests are presented as an allocation of the
total profit or loss for the period. A similar requirement is also applicable to the statement of changes in equity.
FRS 101 also requires disclosure, on the face of the statement of changes in equity, total recognised income and
expenses for the period, showing separately the amounts attributable to equity holders of the parent and to minority
interests.

Investment properties are properties held either to earn rental income or for capital appreciation or both. The
adoption of this new FRS has resulted in a change in accounting policy for investment properties. Investment
properties are now stated at fair value. Gains or losses arising from changes in the fair values of investment
properties are recognised in profit or loss in the period in which they arise. Prior to 1 January 2006, investment
properties were stated at valuation less accummulated depreciation and impairment loss. Revaluations were
carried out at least once every five years and any revaluation increase is taken to equity as a revaluation surplus.
The investment properties were last revalued in 2002. This change was accounted for under FRS108 which
requires the comparative figure to be restated.

The adoption of the revised FRS 117 has resulted in a retrospective change in the accounting policy relating to the
classification of leasehold land. The up-front payments made for the leasehold land represents prepaid lease
payments and are amortised on a straight-line basis over the lease term. A lease of land and building is
apportioned into a lease of land and a lease of building in proportion to the relative fair values of the leasehold
interests in the land element and the building element of the lease at the inception of the lease. Prior to 1 January
2006, leasehold land was classified as property, plant and equipment and was stated at valuation less accumulated
depreciation and impairment losses.  The leasehold land was last revalued in 2002.



 LEADER UNIVERSAL HOLDINGS BERHAD  (Co. No. 172736-A)
(Incorporated in Malaysia)

NOTES TO QUARTERLY FINANCIAL STATEMENTS

(c) Audit Report
The audit report of the Company's preceding annual financial statements was not qualified.

(d) Seasonality or Cyclicality of Interim Operations
The operations of the Group are not affected by seasonal or cyclical factors.

(e) Unusual Items

(f) Changes in Estimates

(g) Debt and Equity Securities

There were no other issuance and repayment of debt and equity securities, share buy-back, share cancellation, shares
held as treasury shares and resale of treasury shares for the current quarter up to date of issue of this quarterly report.

On 6 November 2006, the Company effected a scheduled repayment of its ECB amounting to USD6.4 million. The
total amount of ECB outstanding to date after the aforesaid payment is USD11.5 million.

There were no changes in estimates of amounts reported in prior interim periods of the current financial year or in prior
financial years that have a material effect in the current interim period.

There were no items affecting assets, liabilities, equity, net income or cash flow for the interim period ended 30
September 2006 that were unusual because of their nature, size or incidence other than disclosed in this interim
condensed financial statements.



 LEADER UNIVERSAL HOLDINGS BERHAD  (Co. No. 172736-A)
(Incorporated in Malaysia)

NOTES TO QUARTERLY FINANCIAL STATEMENTS

(h) Dividends Paid 
An interim dividend of 1.5% less 28% tax for financial year ending 31 December 2006 declared by the Board
was paid on 22 June 2006.  (2005 : Nil).

(i) Segmental Reporting

Cable and Power
Analysis by activity wire generation Property Others Total

RM'000 RM'000 RM'000 RM'000 RM'000

Sales
Total sales 1,618,318      118,786       25,711        2,817           1,765,632        
Intersegment sales -                    -                  -                  (1,705)          (1,705)              

External sales 1,618,318      118,786       25,711        1,112           1,763,927        

Results
Profit from operations /

Segment result 41,882           30,909         2,267          428              75,486             

Finance costs (27,801)            

Share of profit of
associated companies 5,456             -                  -                  -                   5,456               

Profit before taxation 53,141             

Taxation (9,404)              

Net profit for the period 43,737             

Attributable to :
Equity holders of the parent 26,634             
Minority interests 17,103             

Net profit for the period 43,737             

(j) Valuation of Property,  Plant and Equipment

(k) Subsequent Material Events

The valuation of property, plant and equipment have been brought forward, without amendment, from the previous
annual financial statements.

There were no material events subsequent to the end of the current interim period that have not been reflected in the
financial statements.



 LEADER UNIVERSAL HOLDINGS BERHAD  (Co. No. 172736-A)
(Incorporated in Malaysia)

NOTES TO QUARTERLY FINANCIAL STATEMENTS

(l) Changes in the Composition of the Group 

(m) Contingent Liabilities

1. Review of Performance

2. Material Change in Profit Before Taxation

3. Current Year Prospects

4. Variance of Actual Profit from Forecast Profit and Shortfall in Profit Guarantee
There are no forecast profit and profit guarantee.

As announced on 3 November 2006, L C I Housing Development Sdn. Bhd., a wholly owned sub-subsidiary which has
been dormant since 2003, has been disposed of.

As at 10 November 2006, guarantees extended by the Group as security for the bank facilities amounted to RM472.1
million (31 December 2005 : RM288.3 million). 

As announced on 28 August 2006, Leader Universal (CNMI) Incorporated, a wholly owned subsidiary, has been
formed in the USA Territory of the Commonwealth of the Northern Marianna Islands.

The revenue for the Group for the current quarter ended 30 September 2006 was RM688.7 million as compared to
RM433.6 million for the corresponding quarter ended 30 September 2005.

The profit from operations for the Group for the current quarter ended 30 September 2006 was RM27.4 million as
compared to RM21.0 million for the corresponding quarter ended 30 September 2005.  

The Group's profit before taxation for the current quarter ended 30 September 2006 was RM18.5 million as compared
to RM19.4 million for the preceding quarter. The lower profit before taxation for the current quarter was due to lower
contribution from the power generation subsidiary as a result of a major scheduled maintenance of the plant.

The higher revenue for the current quarter ended 30 September 2006 was mainly due to high price of raw materials. In
addition, the Group's operational results has also improved as a result of the Group's constant review of its cost savings
exercise.

The Group's performance for current financial year taking into account the remaining quarter is expected to be 
satisfactory.



 LEADER UNIVERSAL HOLDINGS BERHAD  (Co. No. 172736-A)
(Incorporated in Malaysia)

NOTES TO QUARTERLY FINANCIAL STATEMENTS

5. Taxation
The Group tax charge comprises:

Current Interim Period
Quarter To Date

30/9/2006 30/9/2006
RM'000 RM'000

Income tax (1,325)          (4,041)              
Deferred tax (1,321)          (3,986)              
Share of tax of associated company (476)             (1,377)              

(3,122)          (9,404)              
Under/(Over) provision in previous years -               -                   

(3,122)          (9,404)              

6. Profits/(losses) on Sale of Unquoted Investments and/or Properties for the Current Quarter to Date

Current Interim Period
Quarter To Date

30/9/2006 30/9/2006
RM'000 RM'000

Profit on sale of land and building 5                  202                  
Net profit on sale of unquoted investments -               173                  

7. Purchase or Disposal of Quoted Securities 
(a) Purchase or disposal

Current Interim Period
Quarter To Date

30/9/2006 30/9/2006
RM'000 RM'000

Total purchase consideration Nil Nil

Total sale proceeds Nil Nil

Total profit/(loss) on disposal Nil Nil

(b) Investments in quoted securities as at 30 September 2006

RM'000
(i) Total investments at cost 4,201               

(ii) Total investments at carrying value/book value 795                  

(iii) Total investments at market value at 30 September 2006 795                  

The difference between the effective tax rate and the statutory tax rate of the Group for the current quarter ended 30
September 2006 is primarily due to lower tax rate of an overseas subsidiary company.



 LEADER UNIVERSAL HOLDINGS BERHAD  (Co. No. 172736-A)
(Incorporated in Malaysia)

NOTES TO QUARTERLY FINANCIAL STATEMENTS

8. Corporate Proposals

9. Group Borrowings and Debt Securities
Group borrowings and debt securities as at 30 September 2006

(a)
RM'000

Secured 1,261               

Unsecured 599,670           

(b) Total 600,931           

Short term 403,237           

Long term 197,694           

(c) Total 600,931           

Ringgit Malaysia 379,242           

Foreign currency (USD60,119,000) 221,689           

Total 600,931           

10. Off Balance Sheet Financial Instruments
Forward Foreign Exchange Contracts
As at 10 November 2006, the Group has the following forward foreign exchange contracts:

Contract
Amount

Currency  RM'000
Euro 444                
U.S. Dollar 55,591           
Singapore Dollar 3,055             

Market and Credit Risks

Related Accounting Policy

5 December 2006 - 6 February 2007

17 November 2006 - 17 January 2007
10 Novemebr 2006 - 26 April 2007

The Group is not exposed to any market risk as the exchange rates are pre-determined under such contracts.

Outstanding foreign exchange related contracts at the balance sheet date are valued based on the applicable spot rates
ruling at the date adjusted for the applicable premium or discount to maturity. Gains or losses are recognised in the
period/year they arise.

We are of the view that credit risk is minimal given that the above contracts were entered into with reputable and credit
worthy financial institutions.

The Group enters into forward foreign exchange contracts to hedge its foreign currency receivables from specific
transactions against fluctuations in foreign exchange rates.

Expiry Dates

There was no corporate proposal announced during the current quarter and up to the date of issue of this quarterly
report.



 LEADER UNIVERSAL HOLDINGS BERHAD  (Co. No. 172736-A)
(Incorporated in Malaysia)

NOTES TO QUARTERLY FINANCIAL STATEMENTS

11. Material Litigation

12. Earnings Per Share

30/09/2006 30/09/2005 30/09/2006 30/09/2005
RM'000 RM'000 RM'000 RM'000

Basic earnings per share

Net profit attributable to equity holders of the parent 9,721           8,241          26,634         17,283             

Number of ordinary shares ('000) 436,459       436,459      436,459       436,459           

Basic earnings per share (sen) 2.23             1.89            6.10             3.96                 

Diluted earnings per share
The Group has no dilution in its earnings per share.

BY ORDER OF THE BOARD
JOANNA LIM LAY GUAT
COMPANY SECRETARY
17 NOVEMBER 2006

3 MONTHS ENDED 9 MONTHS ENDED

The Group has not engaged in any litigation, either as plaintiff or defendant, which has a material effect on the
financial position of the Group for the current quarter up to the date of issue of this quarterly report.


